PRIME MINING CORP.

Prime Mining Doubles Los Reyes Land Position To 13,800 Hectares

Vancouver, March 10 — Prime Mining Corp. (“Prime” or the “Company”) (TSX-V: PRYM,
OTCQB: PRMNF, Frankfurt: A2PRDW) is pleased to announce it has filed an application for mineral
rights to a 7,500-hectare claim block, named El Rey, adjacent to the eastern and northeastern Los Reyes
boundary. El Rey had its cornerstone monument erected and completed February 24, 2021 and the
concession application was filed and receipted March 9, 2021.

“Recent prospecting, surface sampling, and drilling results suggest the Eastern regions of Los Reyes are
likely very prospective. Current work has identified low sulfidation epithermal-style mineralization at 540
to 1080 metres (“m”) above sea level at the Guadalupe East deposit and at historic adits some two kilometres
to the east, respectively. We are now more confident that the local mineralized system is at least 500 m in
vertical height,” Daniel Kunz, Chief Executive Officer of Prime Mining Corp commented.
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Figure 1: El Rey Property
(Click to View Figure 1 in Browser)
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Update on Drilling

The initial delays in drilling progress that occurred at Los Reyes have been overcome. Progress is being
made in the drilling program, with fifteen core holes completed and five ongoing with the resultant core at
various stages of preparation, assay, and analyses. The Company expects to have enough data to issue its
first news release on drilling results next week.

Airborne Geophysics Survey Underway

Prime has also initiated a property-wide 1,000 line-kilometre helicopter-borne high resolution aeromagnetic
survey over the Los Reyes property. Following the magnetic survey, a LIDAR (Light Detection and
Ranging) and Orthophoto survey will be completed. These surveys will aid in the ongoing geological
mapping of the Los Reyes property and provide critical information on the numerous partially tested and
untested structures that host Au-Ag epithermal veins.

Community Support

Prime has a longstanding relationship with the Cosala community and is providing support for the local
communities including Ejido Tasajera. Now in the dry season, the Company’s subsidiary, Minera Amari,
recently began work to provide drinking water access to local livestock. During the last rainy season, the
Company helped families with repair of flood-damaged home foundations and provided strategic road and
drainage grading.

Qualified Person

Kerry Sparkes, P.Geo., Executive Vice President of Exploration, is a qualified person for the purposes of
National Instrument 43-101 and has reviewed and approved the technical content in this news release.

Los Reyes Gold and Silver Project

Los Reyes is a district scale low sulphidation epithermal gold-silver project located in a prolific mining
region of Mexico. Over $20 million in exploration, engineering and prefeasibility studies have been spent
on the project over 2 1/2 decades by previous operators with development plans being held back due to
declining gold prices. Historic data coupled with an existing and recently updated resource estimate has
provided sufficient understanding to fast-track the project to production. However, there is substantial
resource expansion upside based on open extensions of known deposits, multiple untested high priority
exploration targets, and only 40% of the known structures systematically explored leaving 10 kilometres of
untested strike length. Potential for significant growth of the resource remains strong.

Current Measured and Indicated pit-constrained oxide mineral resources include 19.8 million tonnes (‘mt’)
containing 633,000 ounces of gold at 1.0 g/t and 16,604,000 ounces of silver at 26.2 g/t plus an additional
7.1 mt Inferred containing 179,000 ounces gold at 0.78 g/t and 6,831,000 ounces silver at 30 g/t.

About Prime Mining

Prime Mining, a TSX Venture 50 Company, is an ideal mix of successful mining executives, strong capital
markets personnel and experienced local operators who have united to build a low cost, near-term gold
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producer at the historically productive Los Reyes project in Mexico. Prime Mining has a well-planned
capital structure with significant team and insider ownership.

ON BEHALF OF THE BOARD OF DIRECTORS

Daniel Kunz
Chief Executive Officer

For further information, please contact:

Daniel Kunz

Chief Executive Officer and Director
Prime Mining Corp.

1307 S. Colorado Ave.

Boise, Idaho 83706

Telephone: 1-208-926-6379 office
email: daniel@primeminingcorp.ca

Andrew Bowering

Executive Vice President and Director
Prime Mining Corp.

1507 — 1030 West Georgia Street
Vancouver, BC, V6E 2Y3

Telephone: (604) 428-6128

Facsimile: (604) 428-6430

E: andy@primeminingcorp.ca

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward Looking Information

Information set forth in this document may include forward-looking statements. While these statements
reflect management's current plans, projections, and intents, by their nature, forward-looking statements are
subject to numerous risks and uncertainties, some of which are beyond the control of the Company. Readers
are cautioned that the assumptions used in the preparation of such information, although considered
reasonable at the time of preparation, may prove to be imprecise and, as such, undue reliance should not be
placed on these forward-looking statements. There is no assurance the transactions noted above will be
completed on the terms as contemplated, or at all. The Company’s actual results, programs, activities, and
financial position could differ materially from those expressed in or implied by these forward-looking
statements.



